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till the sinking fund was altogether destroyed, and
the friends of the Government were quite justified in
pointing to the fact that no inroad had been made
in it during the twelve years which had passed since
Mr. Goschen's operations.   But to say that the pro-
posed  reduction  was  necessary  to  protect it was
equally absurd, and gave rise to much ribald criticism.
" The first principle of the gospel of the sinking fund,
it seems/' said Sir William Harcourt, " is that the
more you rob it the safer it becomes/'   " A strange
thing," said Mr. Beckett, " to protect the financial
virtue of your successors by sacrificing your own."
Mr. Gibson Bowles was even more caustic than usual
in his rdle of the candid friend.   In a strain of delight-
ful irony he pictured the Chancellor of the Exchequer
saying to himself, " there may be a Chancellor of the
Exchequer who may not be characterized by my
austere virtue.   He may come from West Monmouth
or Wolverhampton or possibly from Scotland.   He
may be profligate, he is certain to be frail.   He may
take this large sum and with it reduce the duty of
35 per cent, now imposed on tea, or that of 200 per
cent, on spirits, or of 247 per cent, on tobacco. He
may squander it in giving doles among the agri-
cultural classes, or in setting up a system of local
government calculated to advance the cause of Home
Rule in Ireland.   I will not expose my future friend
to this temptation;  he shall not be under this sore
trial.   I will remove the temptation by removing the
money;   and the Chancellor of the Exchequer of
1902, when he comes into being, will remember me
with gratitude and affection; and he will thank the
fates which have raised me up to preserve him from